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Executive Summary

International arrivals to Qatar accelerated in March 2022 with 316k arrivals despite

x Omicron wave affecting arrival in January and February 2022

.
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Split of 2021 arrival mode was: Air (62%), Land (22%) and Sea (16%)

With the land borders re-opening, GCC markets make a strong comeback with arrivals increasing
by 69% vs. pre-pandemic levels (Q1 2020)

While India remains the top single source market for international arrivals to Qatar, GCC is
closing the gap quickly making up 27% of the total arrivals in Q1 2022

Despite the Omicron wave, Q1 2022 performance of the Qatar’s hotel sector
displayed resilience:

Demand-supply dynamics remained robust - demand reached 1.6M room-nights in Q1 2022, at

par with Q1 2020 (pre-pandemic levels), and the supply saw healthy growth to 30k keys (Q1 2022)

from 28k keys (Q1 2020)

Total hotel revenue jumped by +7% from pre-pandemic (Q1 2020) vs. Q1 2022; 88% of the total

revenue came from non-quarantine demand in Q1 2022

Key hotel industry metrics remained quite healthy as pricing power of the sector improved:
- Occupancy: 61% - down by -2% point vs. Q1 2020
- ADR:413 QAR — up by 15% vs. Q1 2020 /) »
- RevPAR: 251 QAR — up by 11% vs. Q1 2020 . )\L
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Despite Omicron, international arrivals to Qatar has accelerated, as the
country welcomes 316k visitors in Q1, 2022
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Highlights aa ()1 performance across years

Qatar continues the regained  (/7°000s, # of pax)

momentum to appeal visitors 588 % of Q1
from proximity markets by 2022 arrivals
land, welcoming 71k land
arrivals (22% of total arrivals)
in the first quarter of 2022
Qatar welcomed 51k arrivals
by sea this winter cruise
season (Dec’21 — June’22),
despite cancellation of 19
ships due to Covid-19
restrictions; yet 61% behind
pre-pandemic levels
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Source: Ministry of Interior, Qatar Tourism Tourism d=Luall
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With the land borders re-opening, GCC markets make a strong comeback

GCC markets contribute 29% to the total arrivals in Q1, 2022

Quarter 1 performance by GCC vs. Non-GCC Countries
(In “000s, # of pax) (In % contribution)
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India retains the top spot with 21% of the total arrivals while GCC

contributes 27% of the total international arrivals to Qatar
KSA (15%), Oman (5%), Kuwait (4%) and U.A.E. (3%) are in the top 10 source markets
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India

Saudi Arabia

Oman

UK

Pakistan

Kuwait

Italy

U.A.E.

USA

Lebanon

16,590 (5%)

12,988 (4%)

11,786 (49%)

11,709 (49%)

9,008 (3%)

8,599 (3%)

8,446 (3%)

6,955 (2%)

% Difference in
VISILOTS US.
2019 (YTD)

65,526 21%)  -360

+364%

-10%

48,640 (15%)

-62%
-28%
-56%
-56%

+399%
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Robust demand-supply dynamics underpin healthy long-term growth in

the sector
Demand grew to 1.6M room-nights in Q1, 2022, at par with pre-pandemic levels (Q1, 2020)

# of room-nights in Qatar (in 000s)

Robust growth in »

hospitality demand... l
1,721

80% of the room nights sold in Q1 2022 are
from non-quarantine bookings, and make up
88% of the total room revenue generated

2019 Q1 2020 Q1 2021 Q1 2022 Q1

B Others M 3/2/1 Star I 4 Star B 5 Star ’ - b w,

Properties that have been utilized as quarantine/Covid - 19 response facilities are included in the calculation
Category ‘Others’ includes deluxe and standard hotel apartments, and excludes serviced apartments Q ATAR
Source : STR, Qatar Tourism Tourism d=Luall




Robust demand-supply dynamics underpin healthy long-term growth in
the sector

Supply grew to 30k keys (Q1, 2022) from 28k keys pre-Covid-19 (Q1, 2020)

# of hotel room-keys in Qatar (‘000s);
as on Mar 31° of each year

3

Hospitality sector in Qatar continues to A VI
attract investments

... With steady growth in

accommodation supply w7 s
30,123

2019 Q1 2020 Q1 2021 Q1 2022 Q1
Bl Others M 3/2/1 Star M 4 Star M 5 Star ’ — b N,
Properties that have been utilized as quarantine/Covid - 19 response facilities are included in the calculation
Category ‘Others’ includes deluxe and standard hotel apartments, and excludes serviced apartments Q ATAR
Source : STR, Qatar Tourism
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61% full-market occupancy for Q1 2022, down from 63% in Q1 2020

Since the beginning of March 2022, occupancy rates has picked up

Average occupancy by
Quarter 1, 2022

1%

representing a

2 ppt
decrease

In comparison to
YTD March 2020

100
Covid
restrictions
80 eased
40
20

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

= 2019 ==2020 == 2021 = 2022

Properties that have been utilized as quarantine/Covid - 19 response facilities are included in the calculation
Including deluxe and standard apartments, and excluding serviced apartments

Source : STR, Qatar Tourism

69%
2019

63%
2020

66%
2021

61%
2022
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Occupancy has grown across 3, 2 & 1 star segments

Total occupancy has remained steady at 61%, with a drop in occupancy in the 5-star hotels by 9 ppt

Occupancy in %
Deluxe & Standard

Total 5-stars 4-stars 3-stars 2&1-stars apartments

s : 101 ¢—]| Multiple bookings
: in a day

Total 5 Star 4 Star 3 Star 2 & 1 Star Others

Bl 201901 N 2020 Q1 M 2021 Q1 M 2022 Q1 ’ - Q w,

Properties that have been utilized as quarantine/Covid - 19 response facilities are included in the calculation ATAR

Including deluxe and standard apartments, and excluding serviced apartments

Source : STR, Qatar Tourism Tourism d=Luall



Overall market-level ADR improved by +15% vs. Q1 2020

ADR Q1 2022 higher than Q1 2020 across all hotel segments

ADR in QAR
Deluxe & Standard

Total 5-stars 4-stars 3-stars 2&1-stars apartments

é ........................................... § 561

|/ +15% w

366 358 354

231 >0 221

178 178 180

149 151

Total 5 Star 4 Star 3 Star 2 & 1 Star Others

Bl 201901 N 2020 Q1 M 2021 Q1 M 2022 Q1 ’ - Q w,

Properties that have been utilized as quarantine/Covid - 19 response facilities are included in the calculation
Including deluxe and standard apartments, and excluding serviced apartments Q A T A R
Source : STR, Qatar Tourism Tourism d=Luall




Overall market-level RevPar improved by +11% vs. Q1 2020

RevPAR Q1 2022 higher than Q1 2020 (pre-pandemic levels) across all hotel segments

RevPar in QAR
Deluxe & Standard

Total 5-stars 4-stars 3-stars 2&1-stars apartments

Total 5 Star 4 Star 3 Star 2 & 1 Star Others

Bl 201901 N 2020 Q1 M 2021 Q1 M 2022 Q1 ’ - Q w,

Properties that have been utilized as quarantine/Covid - 19 response facilities are included in the calculation ATAR

Including deluxe and standard apartments, and excluding serviced apartments

Source : STR, Qatar Tourism Tourism d=Luall
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